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Ref: APTUS/03-NOV/2024-25   November 05, 2024 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 
Scrip Code: 543335 

To, 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandran (E) 
Mumbai – 400 051 
Scrip Symbol: APTUS 

Sub: Outcome of the Board Meeting. 

Dear Sir/Madam, 

This is to inform that pursuant to Regulation 30, 33 and 52 read along with Part A & Part B of 
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("SEBI Listing Regulations"), we hereby inform that Board of Directors of Aptus Value Housing 
Finance India Limited (“Company”) at their meeting held on Tuesday, November 05, 2024 has 
considered and approved the following: 

1. Approval of Unaudited Standalone and Consolidated Financial Results for the
second quarter and half year ended September 30, 2024:

A copy of the Unaudited Standalone and Consolidated Financial Results along Limited
Review Report with unmodified opinion submitted by the Statutory Auditors, M/s.
Sundaram & Srinivasan, Chartered Accountants are enclosed as Annexure – I.

Disclosures as required under Regulation 52(4) of the SEBI Listing Regulations forming
part of the aforementioned financial results are enclosed as Annexure - II.

Security Cover Certificate pursuant to Regulation 54(3) of the SEBI Listing Regulations
is enclosed as Annexure – III.

Statement of Related Party Transactions pursuant to Regulation 23 (9) of the SEBI
Listing Regulations is enclosed as Annexure – IV.

Statement indicating utilisation and Statement indicating deviation/ variation in the use
of proceeds of issue of listed Non-convertible Securities pursuant to Regulation 52(7)
and 52(7A) of SEBI Listing Regulations is enclosed as Annexure – V.

2. Declaration of Interim dividend of Rs. 2/- per equity share for the financial year 2024-
25.

The Board has declared an interim dividend of Rs. 2/- per equity share (100%) of face
value of Rs. 2/- each for the financial year 2024-25.
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Pursuant to Regulation 42 of SEBI Listing Regulations, the Board has the fixed 
record date for the purpose of payment of interim dividend as Friday,  15th November 
2024 (“Record date”). Accordingly, the interim dividend will be paid to those members 
whose names appear in the Register of Members as on the Record date. The said 
interim dividend will be paid on or before 30th November 2024. 

Please note that the Board meeting commenced on 10:30 A.M. (IST) and concluded 
at 02.00 P.M. (IST)

You are requested to take the same on record. 

Thanking You, 

For Aptus Value Housing Finance India Limited 

Sanin Panicker 
Company Secretary & Compliance Officer 



 
   

 
 
 
 
 

   

 
 

SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

Offices: Chennai - Mumbai - Bangalore - Madurai 

 

23, C.P. Ramaswamy Road 
Alwarpet, Chennai – 600 018 

Telephone 
2498 8762 
2498 8463 
4210 6952 

E-Mail: sundaramandsrinivasan1948@gmail.com 
 

Website: www.sundaramandsrinivasan.com 

Independent Auditor’s Report on Standalone Unaudited Quarterly Financial Results of Aptus Value Housing 
Finance India Limited pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended)  

 
To the Board of Directors of Aptus Value Housing Finance India Limited 
 
Dear Sirs, 

 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) 
of Aptus Value Housing Finance India Limited (‘the Company’) for the quarter and half year ended 30 
September 2024, being submitted by the Company pursuant to the requirements of Regulation 33 and 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended including 
relevant circulars issued by the Securities and Exchange Board of India (“SEBI”) from time to time) (‘Listing 
Regulations’).  

 
2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind AS 34'), prescribed under Section 
133 of the Companies Act, 2013, as amended (the 'Act') read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and is in compliance with the preparation and disclosure 
requirements of Listing Regulations. Our responsibility is to express a conclusion on the Statement based on 
our review.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement.  
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5.   

A. The comparative financial results of the Company as stated in the Statement for    the quarter ended 
June 30, 2024, quarter and half year ended September 30, 2023 prepared in accordance with the 
Indian Accounting Standards were reviewed by the predecessor auditors' who expressed an 
unmodified conclusion on those financial results vide their report on August 01, 2024 and November 
02, 2023 respectively. 

 
B. The Statement also includes figures of the Company for the year ended March 31, 2024, audited 

by the predecessor auditors' who expressed an unmodified opinion on those financial results vide 
their report on May 03, 2024.  
 
 C. The Unaudited Standalone Financial results of the Company include results for the quarter ended 
September 30, 2024, which is the balancing figure between the Limited Review figures for the half year 
ended September 30, 2024, and the Limited Review figures for the quarter ended June 30, 2024 which 
were reviewed by the predecessor auditors. 
 

  
Our conclusion on the Statement is not modified in respect of these matters. 

 
 

For Sundaram & Srinivasan   
 Chartered Accountants     

FRN: 004207S    
 
 
 
 
 

S.Usha        
Partner      

 Membership Number: 211785   
Date: 5th November 2024 
Place: Chennai   
UDIN: 24211785BKCSSQ7667    
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SUNDARAM & SRINIVASAN 
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23, C.P. Ramaswamy Road 
Alwarpet, Chennai – 600 018 

Telephone 
2498 8762 
2498 8463 
4210 6952 

E-Mail: sundaramandsrinivasan1948@gmail.com 
 

Website: www.sundaramandsrinivasan.com 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 
  
To the Board of Directors of Aptus Value Housing Finance India Limited 
  
Dear Sirs,  
  

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Aptus Value Housing Finance India Limited (the “Holding Company") and its subsidiary (the Holding 
Company and its subsidiary together referred to as “the Group”) for the quarter ended, September 30, 
2024 and year to date from April 01, 2024 to September 30, 2024 (the “Statement") attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 and 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations). 

  
2. The Holding Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
Statement has been approved by the Holding Company's Board of Directors. Our responsibility is to 
express a conclusion on the Statement based on our review. 

  
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion.  
 
We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 
 

4. The statement includes the results of the following entities:  
(i) Aptus Value Housing Finance India Limited- Holding Company  
(ii) Aptus Finance India Private Limited- Subsidiary Company 
 

5. Based on our review conducted as stated on paragraph 3 above and based on the consideration of 
the review report of other auditor referred to in paragraph 7 below, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind 
AS") specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed the 



 
 
 

 

 

 

SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

Offices: Chennai - Mumbai - Bangalore - Madurai 
 

information required to be disclosed in terms of the Listing Regulations, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 
 

6. The Unaudited Consolidated financial results of the Holding Company include results for the quarter 
ended September 30, 2024, which is the balancing figure between the Limited Review figures for the 
half year ended September 30, 2024, and the Limited Review figures for the quarter ended June 30, 
2024 which were reviewed by the predecessor auditors. 
The Unaudited Consolidated financial results of the company for the quarter ended June 30, 2024, 
and the half year ended September 30, 2023 were reviewed by the predecessor auditors, who have 
issued an unmodified review conclusion vide their report on August 01, 2024 and November 02, 2023 
respectively. 
 
The Consolidated financial statements of the company for the year ended March 31, 2024, were 
audited by the predecessor auditors, who have issued an unmodified audit conclusion vide their 
report on May 03, 2024. 
 
Our Report is not modified in respect of the above matters. 
 

7. The accompanying Statement includes the interim reviewed financial results in respect of 1 
subsidiary, whose interim reviewed financial results include total assets of Rs.2,36,758.43 lakhs as at 
September 30, 2024, total revenues (including other income) of Rs. 11,878.83 lakhs and Rs 22,385.34 
lakhs, total net profit after tax of Rs.4,517.79 lakhs and Rs. 8,965.88 lakhs, total comprehensive profit 
of Rs. 4,517.79 lakhs and Rs. 8,965.88 lakhs, for the quarter ended September 30, 2024, and the 
period ended on that date respectively, and net cash outflow of Rs.3,998.63 lakhs for the period from 
April 01, 2024 to September 30, 2024 as considered in the Statement which have been reviewed by 
their respective independent auditors. 
 
The independent auditor’s reports on interim reviewed financial results of the above-mentioned 
subsidiary have been furnished to us by the management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures in respect of this subsidiary is based solely on the 
report of such auditors and procedures performed by us as stated in paragraph 3 above. 

  
 

For Sundaram & Srinivasan     
Chartered Accountants     
FRN: 004207S    
 
 
 
 
S.Usha         
Partner         
Membership Number: 211785   
Date: 5th November 2024 
Place: Chennai        
UDIN: 24211785BKCSSR3064 
  



Aravindakshan Kesavan
Stamp



Aravindakshan Kesavan
Stamp



Aravindakshan Kesavan
Stamp



Aravindakshan Kesavan
Stamp



Aravindakshan Kesavan
Stamp



Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Particulars
Eliminati on amount in 
negative)

(Total C to H)

Description of asset for 
which this certificate 

relate

Debt for which this 
certificate being 

issued
Other Secured Debt

Debt for which 
this certificate 
being issued

Assets shared by 
pari passu debt 
holder (includes 

debt for which this 
certificate is issued 

&
other debt with 

pari - passu charge

Other assets 
on which there 

is pari-Passu 
charge 

(excluding 
items

covered in 
column F

Debt amount 
considered more than 
once (due to exclusive 

plus pari passu
charge)

Market Value for 
Assets charged 

on Exclusive 
basis

Carrying  /book  value 
for  exclusive  charge 
assets  where  market 
value is not
ascertainable or 
applicable (For Eg.Bank 
Balance, DSRA market 
value is not applicable)

Market Value 
for Pari passu 
charge Assets

Carrying value/book 
value for pari passu 
charge  assets 
where market  
value is not 
ascertainable or 
applicable
(For  Eg. Bank 
Balance, DSRA 
market  value  is  
not applicable)

Total 
Value(=K+L+M+ 

N)

Book
Value

Book
Value

Yes/
No

Book
Value

Book
Value

ASSETS
 Property, Plant and Equipment   -  -   Yes   32.12  - 587.60  - 619.72   -  -    -  -    -  
 Capital Work-in- Progress   -  -   No   -  -    -  -    -  -    -  -    -  -  
 Right of Use Assets   -  -   No   -  -    2,067.92  - 2,067.92   -  -    -  -    -  
 Goodwill   -  -   No   -  -    -  -    -  -    -  -    -  -  
 Intangible Assets   -  -   No   -  -    95.23  - 95.23   -  -    -  -    -  
 Intangible Assets under 
Development 

  -  -   No   -  -    -  -    -  -    -  -    -  -  

 Investments   -  -   No   -  -    22,111.71  - 22,111.71   -  -    -  -    -  
 Loans Book Debt and 

receivables   57,006.42 4,98,015.26   
 No 

  -  -    1,93,002.52 
  -  

  7,48,024.20 
- 57,006.42   -  -    57,006.42 

 Inventories   -  -   No   -  -    -  -    -  -    -  -    -  -  
 Trade Receivables   -  -   No   -  -    -  -    -  -    -  -    -  -  
 Cash and Cash Equivalents   -  -   No   -  -    46,515.05  - 46,515.05   -  -    -  -    -  
 Bank Balances other than Cash and 
Cash Equivalents 

 Lien Marked FD   -    808.11  No   -  -    10,616.73  - 11,424.84   -  -    -  -    -  

 Others   -  -   No   -  -    6,626.86  - 6,626.86   -  -    -  -    -  
 Total   57,006.42   4,98,823.37 -  32.12  - 2,81,623.63  - 8,37,485.53   -  -    -  -    -  

-  
 LIABILITIES 
 Debt securities to which this 
certificate pertains 

Listed Debt 
Securities

  49,403.60 -  No   -  -    -  -    49,403.60   -  -    -  -    -  

 Other debt sharing pari-assu 
charge with above debt 

- No   -  -    -  -    -  -    -  -    -  -  

 Other Debt - No   -  -    -  -    -  -    -  -    -  -  
 Subordinated debt - No   -  -    -  -    -  -    -  -    -  -  
 Borrowings   1,37,888.09  No   -  -    -  -    1,37,888.09   -  -    -  -    -  
 Bank   2,69,618.99  No   -  -    -  -    2,69,618.99   -  -    -  -    -  
 Debt Securities   18,119.39  No   -  -    -  -    18,119.39   -  -    -  -    -  
 Others - No   -  -    -  -    -  -    -  -    -  -  
 Trade payables - No   -  -    114.18  - 114.18   -  -    -  -    -  
 Lease Liabilities - No   -  -    1,987.58  - 1,987.58   -  -    -  -    -  
 Provisions - No   -  -    648.75  - 648.75   -  -    -  -    -  
 Others - No   -  -    3,259.77  - 3,259.77   -  -    -  -    -  
 Total   49,403.60   4,25,626.47   -  -    -    6,010.28  - 4,81,040.35   -  -    -  -    -  
 Cover on Book Value 
 Cover on Market Value 

 Exclusive Security  
Cover Ratio 

  1.15 

 not to be filled 

Annexure- III
Aptus Value Housing Finance India Limited

Security cover certificate as per Regulation 54(3) of the SEBI (LODR) Regulations, 2015 as at Sep 30,2024
Rs. in lakh

Related to only those items covered by this certificate

Assets not offered as 
Security

Relating to Column F

Exclusive Charge Pari- Passu Charge



Name Name

Relationship of the 
counterparty with 
the listed entity or 
its subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Cost

Tenure

Nature (loan/ 
advance/ inter- 

corporate 
deposit/ 

investment

Interest 
Rate (%)

Tenure
Secured/ 
unsecured

Purpose for which the 
funds will be utilised 

by the ultimate 
recipient of funds (end-

usage)

1
Aptus Value Housing 
Finance India Limited

M Anandan Executive Chairman Remuneration
As approved by the NRC, Audit Committee and 
Board in accordance with the provisions of 
Companies Act, 2013

1142.50

2
Aptus Value Housing 
Finance India Limited

K M Mohandass
Independent 

Director
Sitting fees & 
Commission

As approved by the NRC, Audit Committee and 
Board in accordance with the provisions of 
Companies Act, 2013

18.60

3
Aptus Value Housing 
Finance India Limited

S Krishnamurthy
Independent 

Director
Sitting fees & 
Commission

As approved by the NRC, Audit Committee and 
Board in accordance with the provisions of 
Companies Act, 2013

17.40

4
Aptus Value Housing 
Finance India Limited

Krishnamurthy 
Vijayan

Independent 
Director

Sitting fees & 
Commission

As approved by the NRC, Audit Committee and 
Board in accordance with the provisions of 
Companies Act, 2013

17.80

5
Aptus Value Housing 
Finance India Limited

Mona Kachhwaha
Independent 

Director
Sitting fees & 
Commission

As approved by the NRC, Audit Committee and 
Board in accordance with the provisions of 
Companies Act, 2013

16.80

6
Aptus Value Housing 
Finance India Limited

V G Kannan
Independent 

Director
Sitting fees & 
Commission

As approved by the NRC, Audit Committee and 
Board in accordance with the provisions of 
Companies Act, 2013

17.20

7
Aptus Value Housing 
Finance India Limited

Shailesh Mehta
Non- Executive 

Director
Sitting fees & 
Commission

As approved by the NRC, Audit Committee and 
Board in accordance with the provisions of 
Companies Act, 2013

15.20

Salary 237.00

Share based 
benefits

30.26

Salary 36.84

Share based 
benefits

10.16

Salary 12.00

Share based 
benefits

0.42

Support Cost shared
1845.46

Loans & advances 
given

10500.00

Loans &advances 
repaid

7000.00

Interest income 
received

1221.66

22139.29

Annexure - IV
                           Disclosure of Related party transaction as per Regulation 23(9) of the SEBI (LODR) Regulations, 2015 as at Sep 30,2024

Rs. In lakhs

Total

10
Aptus Value Housing 
Finance India Limited

Sanin Panicker Company Secretary
As approved by the NRC, Audit Committee and 
Board in accordance with the provisions of 
Companies Act, 2013

8
Aptus Value Housing 
Finance India Limited

P Balaji Managing Director
As approved by the NRC, Audit Committee and 
Board in accordance with the provisions of 
Companies Act, 2013

As approved by the Audit Committee & Board 
from time to time within the limits prescribed 
under the Companies Act ,2013

Additional disclosure of related party transactions - applicable only in case the related party transaction relates 
to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These 
details need to be disclosed only once, during the reporting period when such transaction was undertaken.

S. 
No

Details of the party (listed 
entity

/subsidiary) entering into 
the transaction Details of the counterparty

Type of related 
party transaction 

Value of the related party transaction as 
approved by the audit committee

Value of transaction 
during the reporting 
period (Rs .in Lakhs)

In case monies are 
due to either party 

as a result of the 
transaction

In case any financial indebtedness 
is incurred to make or give loans, 

inter-corporate deposits, advances 
or investments Details of the loans, inter-corporate deposits, advances or investments

11
Aptus Value Housing 
Finance India Limited

9
Aptus Value Housing 
Finance India Limited

John Vijayan Rayappa
Chief Financial 

Officer

As approved by the NRC, Audit Committee and 
Board in accordance with the provisions of 

Companies Act, 2013

Aptus Finance India 
Private Limited

Wholly owned 
Subsidiary



Annexure - V
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